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1. PREAMBLE

The Board of Directors ("Board") of Fiberw
this Policy and it includes the
Party Transaction(s) in compl
Act, 2013 ("Act") read with
Securities anc' Exchange Board of India (Listi
Regulations,2075, as amended from time to ti

) between the Company and one or more of its related'for governance uhd '.uporting of the related Parry
al transaction(s).

2. OBJECTIVE

This Policy is intended to ensure due and limely identification, approvaf disclosure and
reporting 

-of 
transaction(s) between the Company and any of its- related parties in

compliance with the applicable laws and regulations as may be amended from time to time.

The ig.u9 to govern the a losure
requ in the conduct of rel in the
best its shareholders and tutorY
provisions in this regard.

3. DEFINITIONS

3.L "Audit Committee or Committee" means the Committee of the Board constituted
from time to time under the provisions of Regulation 18 of the Listing Regulations
and Section 177 of the Act.

3.2 "Board" means the Board of Directors of the Company as defined under the Act.

3.3 "Key Managerial Personnel" means Key Managerial Personnel as defined under
Section 2(51) of the Act.

3.4

limits as may be prescribed under the Act or
e.

Notwithstanding the above, a transactio

Company.



3.5 "Material Modifications" shall mean m
transaction resulting in variation and
exceeding 20% of such transactions in v
agreement such as terms of delivery, cr
the like or such other modifications as
from time to time.

3.6 "Related Party" means a related party as defined under Section 2(76) of the Act
Regulation 2(1) (rb) of the Listing Regulations and the applicable accounting
standards, as amended from time to time.
Provided that:
(a) any person or entity forming a part of the promoter or promoter group of the
Company; or
(b) any person or any entity holding equity shares:
(i) of twenty per cent or more; or
(ii) of ten per cent or more, with effect from 1" Aprll,2023;
in the Company either directly or on a beneficial interest basis as provided under
Section 89 of the Act, at any time, during the immediate preceding financial year; shall
be deemed to be a related party.

3.7 "Related Party Transaction" means:

il any transaction between the Company.*.d 3"y related pafty for transfer of
resources, services or obligations, regardless of whether a price is charged and include:
a, Sale, purchase or supply of any goods or materials;
b. Selling or othernzise disposing of, or buying property of any kind;
c, Leasing of property of any kind;
d, Availing or rendering of any services;

e. Appointment of agent for the purchase or sale of goods, materials, services or
property;

L Such related party's appointment to any office or place of profit in the Company,
its subsidiary Company or associate Company;

g, Underwriting the subscription of any securities or derivatives thereof, of the
Company;

h, Financing (including loans and equity contributions in cash or kind);
i. Providing or obtaining guarantees and collaterals; and
j, Deputation of employee(s).

k, transaction involving a transfer of resources, services or obligations between :

- the Company or any of its subsidiaries on one hand and a related parry of the

Company or any of its subsidiaries on the other hand; or



- with effect 1st April, 2023, ttre Company or any of its subsidiaries on one hand,

and any other person or entity on the other hand, the purpose and effect of

which is to benefit a related party of the Company or any of its subsidiaries;

regardless of whether a price is charged and a "transaction" with a related

parfy shall be construed to include a single transaction or a group of

transactions in a contract.

Provided that the following shall not be a related party transaction:

(a) the issue of specified securities on a preferential basis, s-ubj-egt to co-mpliance of the
requirements under the Securities aird Exchange Board of India (Issue of Capital
and Disclosure Requirements) Regulations, 2018;

(b) the following corporate actions by the Company which are uniformly applicable /
offered to all shareholders in proportion to their
shareholding:
i, puyment of dividend;
ii, subdivision or consolidation of securities;

iii. issuance of securities by way of a rights issue or a bonus issue; and

iv. buy-back of securities.

(The above is an indicative list and not an exhaustive one).

3.8 "Relative" means a relative as defined under Section 2(77) of the Act and Rule 4 of the
Companies (Specification of Definitions Details) Rules, 201.4, which include:

a. Members of a Hindu Undivided Family;
b. Husband or wife;

Father (including step-father);
Mother (including step-mother);
Son (including step-son);
Son's wife;
Daughter;
Daughter's husband;
Brother (including step-brother); or
Sister (including step-sister).

3.9 "Transactior/' with a related parry shall be construed to include a single transaction or
a group of transactions.

3.10 The terms Director and Key
assigned under the Act.

Managerial Personnel shall have the same meaning as
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4. FRAMEWORK OF THE POLICY

4.I IDENTIFICATION OF RELATED PARTY TRANSACTIONS

4.1,,t Every Director and Key
declaration as per forma
to Section 184 of the Act
and its Powers) Rules,2014 containing tl
on an annual basis:

1. Names of his / her Relatives;
2, Parhrership firms in which he / she or his / her Relative is a partrer;
3, Private Companies in which he / she is a member or Director;
4. 6ng with his /
5" ging Director or

advice, directions
or instructions; and

6. Persons on whose advice, directions or instructions, he / she is accustomed to
act (other than advice, directions or instructions obtained from a person in
professional capacity).

4.1.2 Every- Director an4 K"y Managerial Persorurel shall also be responsible to update
any change(g) T the above information to the Con pany imm-ediately beco-ming
aware of such changes.

The Company Secretary shall be responsible to maintain an updated database of
information pertaining to related parties reflecting details of -

1, All Directors and Key Managerial Personnel;
2. All individuals, parhrership firms, companies and other persons as

declared and updated by Directors and Key Managerial Personnel;
3, Company*s holding Company, subsidiary companies and associate Companies;
4. Subsidiaries of holding Company;
5, Director or Key Managerial Personnel of the hotding Company or their

Relatives;
6. All group entities; and
7, Any other entity which is a Related Party as defined under Section 2(76) of the

Act read with Regulation z(t)(zb) of the Listing Regulations or the relevant
Accounting Standard.

473



The database shall be updated whenever necessary and shall be reviewed at least

once a year by the Company Secretary. The functional / business hea-dq / Chiet
ii"u*iluf Offi'cer / Company Secretary shall have access to the updated database'

4,1.5 tEvery Director, Key Managerial na! /
Iinancial Officer will be resPons Prlor

They
trans

placed before them. Based on this Notice, the
^ the potential related party transaction for
der this Policy.

4,1,6 nts which are
Committee /
provided in
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4.2 REVIEW AND APPROVAL OF RELATED PARTY TRANSACTIONS

1' all
eto
eA

related parry transactions or subsequent

2, related patry
thereto shall be
In the case of

e normal course
may grant standing Pre -aPProval
this Policy,

3, Approval of the Board of the Comgany shall also be required in accordance

with the provisions of Section 188 of tl e Act.

4. Alt material related patry hansactio
thereto or such transactions which
not on arm's length basis shall
the Company and no related
whether the entitY is a relate

41.4



4.3 MATTERS TO BE CONSIDERED WHILE APPROVING ANY RELATED
PARTY TRANSACTION(S)

4.3,1 While considering any related party transaction, the Committee / Board shall
take into account all relevant facts and circumstances including terms of the
transaction, business purpose of the transaction, the benefits to the Company and
to the Related Parly, and other relev rt factors as provided in Annexure 1 to this
policy.

4.3.2 \{hile considering any subsequent modification(s) to any related party
transaction already approved, the Commiltee / Board shall also take into
consideration of subsequent events (i.". events occurred after the initial
transaction have commenced) like evolving business strategies / commercial
decisions to improve / sustain market share, changing market dynamics, local
competitive scenario, economjc / regulatory conditions affecting the global /
domestic industry.

4.4 MANNER OF APPROVAL OF RELATED pARTy TRANSACTION(S)

4.4,1, Approval by the Audit Committee

(a) All related party transactions or subsequent modifications thereto shall be approved
by the Audit Comrnittee in its meeting.

(b) Subject to the statutory provisions for the

(c) Subject to the provisions of Section 177 of the Act, in exceptional cases, where prior
approval of the Committee is not taken due to an inadverteht omission or unforeteen
circumstances, the Committee may ratify such transaction(s) in accordance with this
Policy.

4.4,2 StandingPre-Approval/OmnibusApproval

ve transaction(s) which are in the normal
Committee may grant standing pre-
such approval, the Audit Committee

us approval and that the same is in the
approval shall specify the following:

fd
)8,



Name of the related party;
Nature of the transaction;
Period of the transaction;

Maximum amount of the transactions that can be entered on omnibus
approval basis upto Rs. 1 Crore per transaction;
Indicative base price / current contracted price and formula for variation in
price, if any; and
Such other conditions as the Audit Comrnittee may deem fit.

(b) A11 such related party transactions by the Company shall be reviewed by the Audit
Committee at least on a quarterly basis.

basis review and assess such transactions including the limits to ensure that such
transactions were in compliance with this Policy.

(d) The omnibus approval shall be valid for a period of one year.

4.4.3 Approval by the Board

(a) All related party transactions falling under the provisions of Section 188 of the Act or' ' 
subsequent moilifications thereto shall be approved by the Board.

(b) Approval of the Board shall also be taken for such transactions to be entered into by' ' 
th^e^Company, which are not in its ordinary course of business or are not on arm's
length basis.

(c) The Board may also consider other related party transaction(s) not falling under said
Section,

in
be
on
ny

I be noted by the Board in its subsequent
meeting.

the Act, in exceptional cases, where priol
o an inadvertent omission or unforeseen
h transaction(s) in accordance with this

Policy.
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4.4.4 Approval by the Shareholders

and subsequent material modification(s)
e shareholders of the Company through
to approve such resolutions whether the

nsaction or not.

Approval of the shareholders of the Company shall also be taken for such
transactions to be entered into by the Company, which are not in its ordinary course
of business or are not on an arm's length be sis.

While seeking shareholders' approval as aforesaid, all relevant information / details
as may be required from time to time, shall be provided in the Explanatory
Statement to be given pursuant to the provisions of Section 102 of the Act.

(d) Subject to the provisions of Section 188 of the Act, in exceptional cases, where prior
approval of the shareholders of the Compan-y is not taken due to an inadvertent
omission or unforeseen circumstances, the shareholders may ralrty such
transaction(s) in accordance with this Policy.

4.4.5 Transaction(s)which do not require approval

Notwithstanding th9 foregoing, the following related party transaction(s) shatl not
require approval of the Committee / Board / Shareholders:

(u) 4ly transaction involving the providing compensation to a director or Key
Managerial Personnel in connection with his duties including the reimbursement of
reasonable business and travel expenses incurred in the ordinary course of business.

4.4.6 Related Party Transaction(s) not previously approved

(a) If the Company becomes aware of a related party transaction which has not been
previot _sly approved as required under this Policy, such transaction sha(I be placed
before the Committee or the Board or the Shareholders, as the case may be, fot its /
thefu ratification in accordance with this Policy, as promptly as practiially possible,
but not later than three months from the date 6n which such transaction was entered
into.

(b) The Committee or the Board or the Shareholders shall consider all relevant facts and
action(s) and shall evaluate all options available
limited to ratification, revision, or termination of
shall take such action as may deem appropriate

(a)

(b)

(c)



5. DISCLOSURE AND REPORTING OF RELATED PARTY TRANSACTIONS

5.1 Details of related party transactions shall be disclosed in the Board's Report as
required under Section 134(3) of the Act and in the Financial Statements as required
under applicable Accounting Standard(s).

S.2 Relevant disclosures shall be made to the Stock Exchanges, whete equity shares of
the Company are listed in accordance with the provisions of Regulation 23 of the
Listing Regulations.

5.3 Necessary entries of the related parry hansaction(s) shall be made in the Register-of
Contracts or Arrangements in which Di ectors are interested, as maintained under
Section 189 of the Act.

6. OVERRIDE

In case of inconsistency of any of the provisions of this Policy with the provisions contained
in the Act, Listing Rei,ulatioirs or any other statutory enactments, the provisions the Act,
Listing Regulations or such other statutory enactments shall have effect.

7. DISSEMINATION OF POLICY

This Policy shall be provided to all functional and operational employees and other
concerned-persons of the Company and shall be hosted on the intra-net and website of the
Company and web link thereto shall also be provided in the Annual Report of the
Company.

8. AMENDMENT

This Policy shall be reviewed by the Board at least once in every three years and be updated
accordingly, if required.

This amended policy is approved and adopted by the Board in its meeting held on 10tt'

February, 2022 to be effective from 01.t Aprll,2022.



ANNEXURE I

INFORMATION / DETAILS TO BE PROVIDED TO THE AUDIT
COMMITTEE / BOARD IN RELATION TO PROPOSED RELATED
PARTY TRANsACTION(S) (TO THE EXTENT RELEVANT TO THE
TRANSACTION):

Name of the Related Party

Nature of relationship with the Company or its subsidiary, including nature
of its concern or interest (financial or otherwise);

Nature / Vpe of the contract or transaction

Material terms and duration of the contract / transaction (particular tenure
shall be specified);

Value of the contract /transaction;

In case of existing or approved contracts, transactions, details of proposed
variations to the duration, current prict / value and / or material termsbf the
contract or arrangement including justification to the proposed variation(s).

Advance paid / received or to be paid / received for the contract or
transaction , if any;

Manner of determining the pricing and other commercial terms, whether or
not included as part of contract;

Whether all factors relevant to the contract have been considered, if not, the
details of factors not considered with the rationale for not considering those
factors;

The percentage of the listed e
immediately preceding financ e
proposed transaction (and for e
calculated on the basis of the subsidi e
basis shall be additionally provided);

If the transaction relates to any loans, inter-corporate deposits, advances or
investments made or given by the listed entity of its subsidiary:

- details of the source of funds in connection with the proposed transaction;

- where anyfinancial indebtedness is incurred to make or give loans, inter-
corporate deposits, advances or in,uestments, nature of in-debtedness; cost
of funds; and tenure;

1,
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12

13

14

15

- applicable terms, including covenants, tenure, interest rate and repayment
schedule, whether secured or unsecured; if secured, the nafure of seiurity;
and

- the purpose for which the funds will be utilized bv the ultimate
beneficiary of such funds pursuant to the Related Party Transaction.

Justification as to why the related parq transaction is in the interest of the
Company;

Percentage of the counter-partlr's annual consolidated turnover that is
represented !y tf," value of the proposed related parry transaction on a
vorunrary DasE;

Copy of the draft MOU, agreement, contract, purchase order or
correspondence etc. rt any;

Applicable statutory provisions, rt any;

Copy of Valuation report or any other external party / expert repor! if any;

Justification as to the arm's length nature of the proposed transaction. While
considering the arm's length nafure of the transattion, the Committee /
Board shall take into account the facts and circumstances as may be
prevailing at the time of entering into the transaction with the related paity;

Declaration whether the transaction is in the ordinary course of business;

19, Whether the related party transaction includes any potential reputational
risks that may arise 

-as h result of or in conr ectioir with the 'proposed
transaction;

17

18

20

21

n would affect the independence or
ctor or Key Managerial Personnel of
size of the transaction, the overall

Managerial Personnel or other related
e of the

Party's interest in th
ationship and any o

Any other information relevant or important for the Committee / Board to
take a decision on the proposed transaction.


